
63(&,$/�35(&$87,216  ,I�SUHVHQW��HOHYDWHG�OHYHOV�RI�OHDG�FDQ�FDXVH�VHULRXV�KHDOWK�SUREOHPV��HVSHFLDOO\�IRU�SUHJQDQW�ZRPHQ�DQG�\RXQJ� FKLOGUHQ�� � /HDG� LQ� GULQNLQJ�ZDWHU� LV� SULPDULO\�IURP� PDWHULDOV� DQG� FRPSRQHQWV� DVVRFLDWHG� ZLWK�VHUYLFH� OLQHV� DQG� KRPH� SOXPELQJ�� (DVWHUQ� +HLJKWV�8WLOLWLHV� LV� UHVSRQVLEOH� IRU� SURYLGLQJ� KLJK� TXDOLW\�GULQNLQJ�ZDWHU�EXW�FDQQRW�FRQWURO�WKH�YDULHW\�RI�PDWH�ULDOV� XVHG� LQ� SOXPELQJ� FRPSRQHQWV�� � :KHQ� \RXU�ZDWHU� KDV� EHHQ� VLWWLQJ� IRU� VHYHUDO� KRXUV�� \RX� FDQ�PLQLPL]H�WKH�SRWHQWLDO�IRU� OHDG�H[SRVXUH�E\�IOXVKLQJ�\RXU� WDS� IRU� ��� VHFRQGV� WR� ��PLQXWHV� EHIRUH� XVLQJ�ZDWHU� IRU�GULQNLQJ�RU�FRRNLQJ��� ,I�\RX�DUH�FRQFHUQHG�DERXW� OHDG� LQ� \RXU�GULQNLQJ�ZDWHU�� \RX�PD\�ZLVK� WR�KDYH� \RXU� ZDWHU� WHVWHG�� � ,QIRUPDWLRQ� RQ� OHDG� LQ�GULQNLQJ�ZDWHU�� WHVWLQJ�PHWKRGV��DQG�VWHSV�\RX�FDQ�WDNH�WR�PLQLPL]H�H[SRVXUH�LV�DYDLODEOH�IURP�WKH�6DIH�'ULQNLQJ� :DWHU� +RWOLQH� RU� DW� KWWSV���ZZZ�HSD�JRY�JURXQG-ZDWHU-DQG-GULQNLQJ-ZDWHU�EDVLF-LQIRUPDWLRQ-DERXW-OHDG-GULQNLQJ-ZDWHU�  6RPH� SHRSOH�PD\� EH�PRUH� YXOQHUDEOH� WR� FRQWDPL�QDQWV� LQ�GULQNLQJ�ZDWHU� WKDQ�WKH�JHQHUDO�SRSXODWLRQ��,PPXQR-FRPSURPLVHG� SHUVRQV� VXFK� DV� SHUVRQV�ZLWK�FDQFHU�XQGHUJRLQJ�FKHPRWKHUDS\��SHUVRQV�ZKR�KDYH�XQGHUJRQH�RUJDQ�WUDQVSODQWV��SHRSOH�ZLWK�+,9�$,'6� RU� RWKHU� LPPXQH� V\VWHP� GLVRUGHUV�� VRPH� HO�GHUO\�� DQG� LQIDQWV� FDQ� EH� SDUWLFXODUO\� DW� ULVN� IURP�LQIHFWLRQV�� 7KHVH� SHRSOH� VKRXOG� VHHN� DGYLFH� DERXW�GULQNLQJ�ZDWHU�IURP�WKHLU�KHDOWK�FDUH�SURYLGHUV��(3$�&'&�JXLGHOLQHV�RQ�DSSURSULDWH�PHDQV�WR�OHVVHQ�WKH�ULVN�RI�LQIHFWLRQ�E\�FU\SWRVSRULGLXP�DQG�RWKHU�PLFUR�ELRORJLFDO� FRQWDPLQDQWV�DUH�DYDLODEOH� IURP� WKH�6DIH�'ULQNLQJ�:DWHU�+RWOLQH����������-�����  &20081,7<�83'$7(6  (DVWHUQ� +HLJKWV� 8WLOLWLHV� KDV� FRPSOHWHG� PRQLWRULQJ�IRU� XQUHJXODWHG� VXEVWDQFHV� DV� D� SDUW� RI� D� VWXG\� WR�KHOS�WKH�86�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$��GHWHUPLQH� WKHLU� RFFXUUHQFH� LQ� GULQNLQJ� ZDWHU� DQG�ZKHWKHU�RU�QRW�WKHVH�VXEVWDQFHV�QHHG�WR�EH�UHJXODW�HG�� 8QUHJXODWHG� VXEVWDQFHV� DUH� WKRVH� WKDW� GR� QRW�\HW�KDYH�D�GULQNLQJ�ZDWHU�VWDQGDUG�VHW�E\�WKH�(3$���$�FRPSOHWH�FRS\�RI� WKH�PRQLWRULQJ�UHVXOWV�LV�DYDLOD�EOH� DW� WKH�8WLOLW\�2IILFH� �����1��:DVKLQJWRQ� 6WUHHW��%ORRPILHOG�� ,1��� 3OHDVH� FRQWDFW� 0U�� .HQQHWK� 0F,Q�WRVK�DW����������-�����LI�\RX�ZRXOG�OLNH�WR�YLHZ�WKH�UHVXOWV�� � ,I� \RX�ZRXOG� OLNH� DGGLWLRQDO� LQIRUPDWLRQ� RQ�WKH� (3$¶V� 8QUHJXODWHG� &RQWDPLQDQWV� 0RQLWRULQJ�5XOH��SOHDVH�FDOO�WKH�6DIH�'ULQNLQJ�:DWHU�+RWOLQH�  3UHSDUHG�E\�:HVVOHU�(QJLQHHULQJ ZZZ�ZHVVOHUHQJLQHHULQJ�FRP�    

               

'ULQNLQJ�ZDWHU��LQFOXGLQJ�ERWWOHG�ZDWHU��PD\�UHDVRQDEO\�EH�H[SHFWHG�WR�FRQWDLQ�DW�OHDVW�VPDOO�DPRXQWV�RI�VRPH�FRQWDPLQDQWV���7KH�SUHVHQFH�RI�FRQWDPLQDQWV�GRHV�QRW�QHFHVVDULO\�LQGLFDWH�WKDW�WKH�ZDWHU�SRVHV�D�KHDOWK�ULVN���0RUH� LQIRUPDWLRQ� DERXW� FRQWDPLQDQWV� DQG� SRWHQWLDO�KHDOWK� HIIHFWV� FDQ� EH�REWDLQHG� E\� FDOOLQJ� WKH�(QYLURQ�PHQWDO� 3URWHFWLRQ� $JHQF\¶V� 6DIH� 'ULQNLQJ�:DWHU� +RW�OLQH� DW� ������ ���-����� RU� E\� YLVLWLQJ� WKHLU� ZHEVLWH� � DW�KWWSV���ZZZ�HSD�JRY�JURXQG-ZDWHU-DQG-GULQNLQJ-ZDWHU�VDIH-GULQNLQJ-ZDWHU-KRWOLQH�  6RXUFHV�RI�GULQNLQJ�ZDWHU� �ERWK� WDS�DQG�ERWWOHG�ZDWHU��LQFOXGH� ULYHUV�� ODNHV�� VWUHDPV�� SRQGV�� UHVHUYRLUV��VSULQJV�DQG�ZHOOV���$V�ZDWHU�WUDYHOV�RYHU�WKH�VXUIDFH�RI�WKH� ODQG� RU� WKURXJK� WKH� JURXQG�� LW� GLVVROYHV� QDWXUDOO\�RFFXUULQJ�PLQHUDOV�DQG�LQ�VRPH�FDVHV��UDGLRDFWLYH�PD�WHULDO�� DQG� FDQ� SLFN� XS� VXEVWDQFHV� UHVXOWLQJ� IURP� WKH�SUHVHQFH�RI�DQLPDOV�RU�IURP�KXPDQ�DFWLYLW\���  +286(+2/'�7,36� )25�3527(&7,1*�285� '5,1.,1*�:$7(5�6833/<  · 3DUWLFLSDWH�LQ�ZDWHUVKHG�FOHDQ-XS�DFWLYLWLHV� · /LPLW� \RXU� XVH� RI� FKHPLFDOV�� IHUWLOL]HUV�� SHVWLFLGHV��DQG� RWKHU� KD]DUGRXV� SURGXFWV�� � %X\� RQO\�ZKDW� \RX�QHHG��UHGXFLQJ�WKH�DPRXQW�WR�EH�ODWHU�GLVFDUGHG���%H�VXUH�WR�IROORZ�ODEHO�GLUHFWLRQV� · &KHFN�\RXU�FDU��ERDW��PRWRUF\FOH�DQG�RWKHU�PDFKLQ�HU\�IRU�OHDNV�DQG�VSLOOV���&ROOHFW�OHDNV�ZLWK�D�GULS�SDQ�XQWLO� UHSDLUV� FDQ� EH� PDGH�� � &OHDQ� XS� VSLOOV� E\� DE�VRUELQJ�WKH�VSLOO�� �'R�QRW�ULQVH�ZLWK�ZDWHU�RU�DOORZ�LW�WR�VRDN�LQWR�WKH�JURXQG� · 5HF\FOH� XVHG� RLO�� DXWRPRWLYH� IOXLGV�� EDWWHULHV� DQG�RWKHU� FKHPLFDO� SURGXFWV�� � 'R� QRW� GLVSRVH� RI� WKHVH�KD]DUGRXV� SURGXFWV� LQ� WRLOHWV�� VWRUP� GUDLQV��ZDVWHZDWHU� V\VWHPV�� FUHHNV�� DOOH\V� RU� WKH� JURXQG���7KHVH�DFWLRQV�SROOXWH�WKH�ZDWHU�VXSSO\� · 8WLOL]H�WKH�*UHHQH�&RXQW\�6ROLG�:DVWH�0DQDJHPHQW�'LVWULFW¶V� +RXVHKROG� +D]DUGRXV� :DVWH� &ROOHFWLRQ�&HQWHU� ORFDWHG� LQ�6ZLW]�&LW\�� �7KH�&HQWHU� LV� ORFDWHG�DW������:HVW�%DVH�/LQH�5RDG�� �&DOO� ���-���-�����WR�VFKHGXOH�DQ�DSSRLQWPHQW�  $'',7,21$/�,1)250$7,21�)25� '5,1.,1*�:$7(5�&86720(56�  7R� FRQWLQXH� WR� SURYLGH� GULQNLQJ� ZDWHU� FXVWRPHUV� ZLWK�KHOSIXO� DQG� HIILFLHQW� VHUYLFH�� (DVWHUQ� +HLJKWV� 8WLOLWLHV�ZRXOG� OLNH� WR� UHTXHVW� WKDW� GULQNLQJ� ZDWHU� FXVWRPHUV�XSGDWH� WKHLU� FXUUHQW� FRQWDFW� LQIRUPDWLRQ� �SKRQH� QXP�EHU��ELOOLQJ�DGGUHVV��HWF�����<RX�PD\�XSGDWH�\RXU�FXUUHQW�FRQWDFW� LQIRUPDWLRQ� LQ� SHUVRQ�� DW� WKH� (DVWHUQ� +HLJKWV�8WLOLWLHV� 2IILFH�� E\� SKRQH�� RU� RQOLQH� E\� HPDLOLQJ� \RXU�XSGDWHG� FRQWDFW� LQIRUPDWLRQ� WR� WKH� IROORZLQJ�HPDLO� DG�GUHVV��HKXZDWHU#ZLVSDQLQWHUQHW�FRP�������� 
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 (DVWHUQ�+HLJKWV�8WLOLWLHV��,QF��LV�SOHDVHG�WR�SUHVHQW�WKLV� \HDU¶V� 'ULQNLQJ�:DWHU� 4XDOLW\� 5HSRUW�� � � 7KLV�UHSRUW� � LV� GHVLJQHG� WR� NHHS� \RX� LQIRUPHG� DERXW�\RXU� ZDWHU� XWLOLW\� DQG� WKH� TXDOLW\� RI� \RXU� GULQNLQJ�ZDWHU� RYHU� WKH� SDVW� \HDU�� 2XU� JRDO� LV� WR� SURYLGH�\RX�ZLWK�D�VDIH�DQG�GHSHQGDEOH�VXSSO\�RI�GULQNLQJ�ZDWHU�� � 6285&(�:$7(5�$66(660(17�$1' :(//+($'�3527(&7,21  $�6RXUFH�:DWHU�$VVHVVPHQW�KDV�EHHQ�FRPSOHWHG�IRU�RXU�FRPPXQLW\���7KH�VRXUFH�RI�RXU�GULQNLQJ�ZD�WHU� LV� JURXQGZDWHU� SURGXFHG� IURP�QLQH�SURGXFWLRQ�ZHOOV�� LQ� WKUHH�ZHOO� ILHOGV�� ORFDWHG�ZLWKLQ� WKH� FRP�PXQLW\�� � 7KH� ZHOOV� DUH� FRPSOHWHG� LQ� D� VDQG� DQG�JUDYHO� DTXLIHU�� $� 6RXUFH� :DWHU� $VVHVVPHQW� KDV�LQGLFDWHG� WKDW� WKH� GULQNLQJ�ZDWHU� V\VWHP� LV� KLJKO\�VXVFHSWLEOH�WR�FRQWDPLQDWLRQ��  7R� KHOS� SURWHFW� RXU� ZDWHU� VXSSO\� ZHOOV�� (DVWHUQ�+HLJKWV�8WLOLWLHV�KDV�LPSOHPHQWHG�D�:HOOKHDG�3UR�WHFWLRQ� 3ODQ� WKDW� IRFXVHV� RQ� SXEOLF� DZDUHQHVV��HGXFDWLRQ�� VSLOO� SUHYHQWLRQ� DQG� UHSRUWLQJ�� � ,QIRU�PDWLRQ� RQ� ZKDW� \RX� FDQ� GR� WR� KHOS� SURWHFW� RXU�GULQNLQJ�ZDWHU�VXSSO\�LV�LQFOXGHG�LQ�WKLV�UHSRUW��  ,I�\RX�KDYH�TXHVWLRQV�FRQFHUQLQJ�\RXU�ZDWHU�XWLOLW\�RI�WKLV�UHSRUW��SOHDVH�FRQWDFW�0U��.HQQHWK�0F,QWRVK�DW����������-������� ,I�\RX�ZRXOG� OLNH�DGGLWLRQDO� LQ�IRUPDWLRQ��\RX�DUH�ZHOFRPH�WR�DWWHQG�RXU�UHJXODUO\�VFKHGXOHG�8WLOLW\�%RDUG�0HHWLQJV��KHOG�DW�WKH�8WLOLW\�2IILFH������1��:DVKLQJWRQ�6WUHHW��%ORRPILHOG�� ,1����0HHWLQJV� DUH� KHOG� RQ� WKH� ILUVW� 0RQGD\� RI� HDFK�PRQWK�DW������30�� �:H�HQFRXUDJH�\RX� WR�SDUWLFL�SDWH�DQG�JLYH�XV�\RXU�IHHGEDFN� 



'(),1,7,216 
 $FWLRQ� /HYHO� �$/�� -� 7KH�FRQFHQWUDWLRQ�RI�D� FRQWDPLQDQW�ZKLFK�� LI� H[FHHGHG�� WULJJHUV� WUHDWPHQW� RU� RWKHU� UHTXLUH�PHQWV�ZKLFK�D�ZDWHU�V\VWHP�PXVW�IROORZ� %HORZ�WKH�'HWHFWLRQ�/LPLW��%'/��-�6XEVWDQFH�QRW�GHWHFW�HG�LQ�WKH�VDPSOH� 0D[LPXP� &RQWDPLQDQW� /HYHO� �0&/�� -� 7KH� ³0D[LPXP�$OORZHG´� LV� WKH� KLJKHVW� OHYHO� RI� D� FRQWDPLQDQW� WKDW� LV� DO�ORZHG� LQ� GULQNLQJ� ZDWHU�� � 0&/V� DUH� VHW� DV� FORVH� WR� WKH�0&/*V� DV� IHDVLEOH� XVLQJ� WKH� EHVW� DYDLODEOH� WUHDWPHQW�WHFKQRORJ\�� 7R� XQGHUVWDQG� WKH� SRVVLEOH� KHDOWK� HIIHFWV�GHVFULEHG�IRU�PDQ\�UHJXODWHG�VXEVWDQFHV��D�SHUVRQ�ZRXOG�KDYH� WR�GULQN��� OLWHUV�RI�ZDWHU�HYHU\�GD\�DW� WKH�0&/� OHYHO�IRU� D� OLIHWLPH� WR� KDYH� D� RQH-LQ-D-PLOOLRQ� FKDQFH� RI� KDYLQJ�WKH�GHVFULEHG�KHDOWK�HIIHFW� 0D[LPXP�&RQWDPLQDQW�/HYHO�*RDO��0&/*��-�7KH�³*RDO´�LV�WKH�OHYHO�RI�D�FRQWDPLQDQW�LQ�GULQNLQJ�ZDWHU�EHORZ�ZKLFK�WKHUH�LV�QR�NQRZQ�RU�H[SHFWHG�ULVN�WR�KHDOWK���0&/*V�DOORZ�IRU�D�PDUJLQ�RI�VDIHW\� 0D[LPXP� 5HVLGXDO� 'LVLQIHFWDQW� /HYHO� �05'/�� -� 7KH�³0D[LPXP� $OORZHG´� LV� WKH� KLJKHVW� OHYHO� RI� GLVLQIHFWDQW�DOORZHG�LQ�GULQNLQJ�ZDWHU�� 0D[LPXP�5HVLGXDO�'LVLQIHFWDQW�/HYHO�*RDO��05'/*��-�7KH�³*RDO´�LV�WKH�OHYHO�RI�GULQNLQJ�ZDWHU�GLVLQIHFWDQW�EHORZ�ZKLFK�WKHUH�LV�QR�NQRZQ�RU�H[SHFWHG�ULVN�WR�KHDOWK� 1RW� $SSOLFDEOH� �1�$�� –�1R�0&/*�RU�0&/�KDV�EHHQ�HV�WDEOLVKHG�IRU�WKHVH�XQUHJXODWHG�VXEVWDQFHV� 3DUWV�3HU�%LOOLRQ��33%��-�2QH�SDUW�SHU�ELOOLRQ�FRUUHVSRQGV�WR� RQH� PLQXWH� LQ� ������ \HDUV� RU� D� VLQJOH� SHQQ\� LQ������������� 3DUWV� 3HU� 0LOOLRQ� �330�� -� 2QH� SDUW� SHU� PLOOLRQ� FRUUH�VSRQGV� WR� RQH� PLQXWH� LQ� WZR� \HDUV� RU� D� VLQJOH� SHQQ\� LQ��������� 

 7KH�VWDWH�DOORZV�XV�WR�PRQLWRU�IRU�VRPH�FRQWDPLQDQWV�OHVV�WKDQ� RQFH� SHU� \HDU� EHFDXVH� WKH� FRQFHQWUDWLRQV� RI� WKHVH�FRQWDPLQDQWV�GR�QRW�FKDQJH�IUHTXHQWO\�� �7KHUHIRUH��VRPH�RI�RXU�GDWD��ZKLOH�UHSUHVHQWDWLYH��FRXOG�EH�PRUH�WKDQ�RQH�\HDU�ROG�� 
 7$%/(�127(6 
 ��� /HYHOV�GHWHFWHG�IRU�OHDG�DQG�FRSSHU�UHSUHVHQW�WKH���WK�SHUFHQWLOH�YDOXH�DV�FDOFXODWHG�IURP�D�WRWDO�RI����VDPSOHV��1RWH�WKDW�RQH�RI�WKH����VDPSOHV�IRU�OHDG�H[FHHGHG�WKH�$FWLRQ�/HYHO���7KLV�LV�QRW�D�ZDWHU�TXDOLW\�YLRODWLRQ��7KH���WK�SHUFHQWLOH�YDOXH�IRU�OHDG�LV�EHORZ�WKH�0&/�� ��� 0D[LPXP� OHYHOV� GHWHFWHG� IRU� 77+0V� DQG� +$$�V�UHSUHVHQW� WKH� ORFDWLRQDO� UXQQLQJ� DQQXDO� DYHUDJH�EDVHG�RQ�TXDUWHUO\�VDPSOHV� ��� 8QUHJXODWHG� VXEVWDQFHV� DUH� WKRVH� WKDW� GR� QRW� \HW�KDYH� D� GULQNLQJ�ZDWHU� VWDQGDUG� VHW� E\� WKH�86� (QYL�URQPHQWDO� 3URWHFWLRQ� $JHQF\� �(3$��� � 0&/V� DQG�0&/*V�KDYH�QRW�EHHQ�HVWDEOLVKHG�IRU�DOO�XQUHJXODWHG�VXEVWDQFHV�  

$9(5$*(�:$7(5�48$/,7<�'$7$�)25����� (DVWHUQ�+HLJKWV�8WLOLWLHV�URXWLQHO\�PRQLWRUV�IRU�VXEVWDQFHV�LQ�\RXU�GULQNLQJ�ZDWHU�DFFRUGLQJ�WR�DOO�)HGHUDO�DQG�6WDWH�ODZV���7KH�IROORZLQJ�WDEOH�SURYLGHV�WKH�UHVXOWV�IURP�RXU�PRVW�UHFHQW�PRQLWRULQJ� 
1DPH�RI� 6XEVWDQFH 'DWH� 6DPSOHG 9LRODWLRQ <HV�1R 0D[LPXP� /HYHO�'HWHFWHG 5DQJH�RI� /HYHOV�'HWHFWHG 8QLW 0HDVXUHPHQW 0&/* 0&/ /LNHO\�6RXUFH�RI�6XEVWDQFH �LQ�'ULQNLQJ�:DWHU 

,QRUJDQLF�6XEVWDQFHV� 
$UVHQLF� ���������� 1R ��� %'/�WR���� 33% � �� (URVLRQ�RI�QDWXUDO�GHSRVLWV� 
%DULXP ���������� 1R ���� %'/�WR����� 330 � � (URVLRQ�RI�QDWXUDO�GHSRVLWV� 
&RSSHU ���� 1R ��������� %'/�WR����� 330 ��� $/ ��� &RUURVLRQ�RI�KRXVHKROG�SOXPELQJ� V\VWHPV��HURVLRQ�RI�QDWXUDO�GHSRVLWV� 
)OXRULGH��DGMXVWHG�� ���� 1R ���� �����WR���� 330 � � :DWHU�DGGLWLYH�WKDW�SURPRWHV�VWURQJ�WHHWK� 
/HDG ���� 1R ������� %'/�WR����� 33% � $/ �� &RUURVLRQ�RI�KRXVHKROG�SOXPELQJ�� HURVLRQ�RI�QDWXUDO�GHSRVLWV� 
0HUFXU\ ���������� 1R ��� %'/�WR����� 33% � � (URVLRQ�RI�QDWXUDO�GHSRVLWV� 
1LWUDWH ���������� 1R ���� �����WR����� 330 �� �� (URVLRQ�RI�QDWXUDO�GHSRVLWV 
1LWULWH ���������� 1R ���� %'/�WR����� 330 � � (URVLRQ�RI�QDWXUDO�GHSRVLWV��UXQ-RII�IURP�IHUWLOL]HU�XVH�DQG�OHDFKLQJ�IURP�VHSWLF�WDQNV� 
6RGLXP ���������� 1R ����� �����WR������ 330 1�$ 1�$ (URVLRQ�RI�QDWXUDO�GHSRVLWV� 
6HOHQLXP ���������� 1R ��� %'/�WR���� 33% �� �� (URVLRQ�RI�QDWXUDO�GHSRVLWV� 
'LVLQIHFWLRQ�6XEVWDQFHV 
+$$�V� �+DORDFHWLF�DFLGV�� ���� 1R �������� %'/�WR���� 33% 1�$ �� %\-SURGXFW�RI�GULQNLQJ�ZDWHU�GLVLQIHFWLRQ� 

7RWDO�77+0V �7ULKDORPHWKDQHV� ���� 1R �������� ����WR����� 33% 1�$ �� %\-SURGXFW�RI�GULQNLQJ�ZDWHU�GLVLQIHFWLRQ� 

&KORULQH�5HVLGXDO ���� 1R ���� �����WR����� 330 05'/* � 05'/ � :DWHU�DGGLWLYH�XVHG�WR�FRQWURO�PLFUREHV� 
8QUHJXODWHG�6XEVWDQFHV� 
&KURPLXP� ���� 1R ���� %'/�WR����� 33% ��� ��� 1DWXUDOO\-RFFXUULQJ�HOHPHQW�� 
&KURPLXP��KH[DYDOHQW ���� 1R ����� %'/�WR������ 33% 1�$���� 1�$���� 1DWXUDOO\-RFFXUULQJ�HOHPHQW�� 
0RO\EGHQXP ���� 1R ���� %'/�WR����� 33% 1�$���� 1�$���� 1DWXUDOO\-RFFXUULQJ�HOHPHQW�IRXQG�LQ�RUHV�DQG�SUHVHQW�LQ�SODQWV��DQLPDOV��DQG�EDFWHULD�� 
6WURQWLXP� ���� 1R ��� %'/�WR���� 33% 1�$���� 1�$���� 1DWXUDOO\-RFFXUULQJ�HOHPHQW�� 
9DQDGLXP� ���� 1R ���� %'/�WR����� 33% 1�$���� 1�$���� 1DWXUDOO\-RFFXUULQJ�HOHPHQWDO�PHWDO��� 
&RQWDPLQDQWV�WKDW�PD\�EH�SUHVHQW�LQ�VRXUFH�ZDWHU�LQFOXGH�  · 0LFURELDO�FRQWDPLQDQWV��VXFK�DV�YLUXVHV�DQG�EDFWHULD��ZKLFK�PD\�FRPH�IURP�VHZDJH�WUHDWPHQW�SODQWV��VHSWLF�V\VWHPV��DJULFXOWXUDO�OLYHVWRFN�RSHUDWLRQV��DQG�ZLOGOLIH� · ,QRUJDQLF�FRQWDPLQDQWV��VXFK�DV�VDOWV�DQG�PHWDOV��ZKLFK�FDQ�EH�QDWXUDOO\-RFFXUULQJ�RU�UHVXOW�IURP�XUEDQ�VWRUPZDWHU�UXQRII��LQGXVWULDO�RU�GRPHVWLF�ZDVWHZDWHU�GLVFKDUJHV��RLO�DQG�JDV�SURGXF�WLRQ��PLQLQJ�RU�IDUPLQJ� · 3HVWLFLGHV�DQG�KHUELFLGHV��ZKLFK�PD\�FRPH�IURP�D�YDULHW\�RI�VRXUFHV��VXFK�DV�DJULFXOWXUH��VWRUPZDWHU�UXQRII��DQG�UHVLGHQWLDO�XVHV� · 2UJDQLF�FKHPLFDOV��LQFOXGLQJ�V\QWKHWLF�DQG�YRODWLOH�RUJDQLF�FKHPLFDOV��ZKLFK�DUH�E\SURGXFWV�RI�LQGXVWULDO�SURFHVVHV�DQG�SHWUROHXP�SURGXFWLRQ�FDQ�DOVR�FRPH�IURP�JDV�VWDWLRQV��XUEDQ�VWRUP�ZDWHU�UXQRII��DQG�VHSWLF�V\VWHPV� · 5DGLRDFWLYH�PDWHULDOV��ZKLFK�FDQ�EH�QDWXUDOO\�RFFXUULQJ�RU�EH�WKH�UHVXOW�RI�RLO�DQG�JDV�SURGXFWLRQ�DQG�PLQLQJ�DFWLYLWLHV� 


